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BUSH “FACT SHEET” TODAY IS “ANYTHING BUT FACT”, GREENSPAN ALSO OVERSTATES “STRAIN”, ASSERTS SOCIAL SECURITY CONGRESSIONAL EXPERT ROBERT WEINER, FORMER HOUSE AGING COMMITTEE CHIEF OF STAFF UNDER CHAIRMAN CLAUDE PEPPER;

BUSH, GREENSPAN TODAY IGNORE SOCIAL SECURITY TRUST FUND SURPLUS 

WEINER CALLS FOR HONESTY IN SOCIAL SECURITY DISCUSSIONS.

POINTS OUT TRUST FUND COVERS PROGRAM FULLY THROUGH 2052 BUT BUSH WANTS TO SPEND ANNUAL SURPLUSES FOR OTHER PROGRAMS AND TO COVER UP DEFICIT;

NO BANKRUPTCY EVEN IN 2052: LAW WILL PAY 80% OF BENEFITS, MORE THAN NOW, AND CONGRESS COULD EASILY THEN COVER ALL OR PART OF DIFFERENCE
(Washington, DC) – The latest White House “Fact Sheet” on Social Security is “anything but fact”, asserts Social Security congressional expert Robert Weiner, former House Aging Committee Chief of Staff under Chairman Claude Pepper (D-FL).

Today’s White House “Fact Sheet”, entitled “Strengthening Social Security for Future Generations”, asserts that “By the year 2027, the government will somehow have to come up with an extra $200 billion a year” and “By 2033… more than $300 billion.”  It goes on, “By 2042… the system will be bankrupt.”

“Fed Chairman Alan Greenspan today also overstated the problem to the Senate Finance Committee when he asserted that Social Security would “strain the resources” of Social Security by 2008 but ignored the ongoing Social Security Trust Fund surplus through 2052,” Weiner asserts.

Weiner points out that “None of this is true, yet it is the basis of the proposal for so-called reform. The reality, according to the Congressional Budget Office, is that the Social Security Trust Fund – the surplus of what people have paid in -- covers the program fully through 2052.”  Weiner asserts that “Bush wants to spend the annual Social Security surpluses for other programs and to cover up the overarching deficit for all other federal programs.”

“Moreover, there is no bankruptcy in 2042 or even in 2052.  President Bush’s Fact Sheet 2042 figure is based on the Social Security Trustees’ two-year old estimate that in that year, the Trust Fund will be able to cover 73% of benefits. The Congressional Budget Office, reflecting somewhat more current economic improvements, states that 80% will be covered in 2052, more than now, factoring in inflation. Further economic improvements could stop any shortfall.  Regardless, even if the CBO or SSA figures were to become accurate in 40-50 years, Congress could easily then cover all or part of the difference or make any changes to the program at that time to deal with any potential shortfall. It would not be the big deal Bush is making it out to be,” Weiner counters.

“In addition, the Baby Boomer factor so often cited by Bush and Greenspan is a short transitional factor. The "Boomers" aren’t booming with babies themselves. Bush and “reform” proponents ignore that the high birthrate of 2.9 that “boomers” represent (births from 1940-1969) is followed by their own record low parenting rate of 2.1 per woman (1970-2000), the lowest rate in history according to the National Center for Health Statistics. This low birth rate will also then represent the lowest drain on the Social Security trust fund ever. The system will go back into a huge SURPLUS because of the need to pay fewer beneficiaries. What we really have is a solvable “blip” followed by a totally secure system,” Weiner, who worked in the Clinton White House and now heads up a Washington public affairs think tank, concluded.
             (Source: Robert Weiner Associates 301-283-0821/202-329-1700)

