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BUSH’S SOCIAL SECURITY RADIO ADDRESS CONFIRMS “CRY-WOLF, GRANNY-YOU’RE-ON-YOUR-OWN, WALL STREET GIVEAWAY”, SAYS FORMER CONGRESSIONAL AGING COMMITTEE DIRECTOR ROBERT WEINER

(Washington, DC) – According to former congressional Aging Committee Director Robert Weiner, “President Bush’s Social Security radio address today confirms the cry-wolf, Granny-you’re-on-your-own, Wall Street giveaway that the President wants to make the program become.  The President is exaggerating a manageable problem when he calls it ‘the coming crisis’.  Social Security is not broken, or in a looming crisis.  Even if the economy stays where it is, incomes and reserves are adequate to pay all benefits until 2052 and 80% of promised benefits beyond that, according to the Congressional Budget Office,” Weiner points out.

Weiner, who worked as Staff Director of the House Aging Committee under the great Chairman Claude Pepper from 1976-1980 and later worked for Congressmen Rangel, Conyers, and the Clinton White House, said, “Congressman Pepper would roll over in his grave if he heard the Bush Social Security proposals today. To put Grandma at risk of the volatile stock market is an outrageous giveaway to Wall Street, who would reap the windfalls of the plan. Even the most secure 401K’s based on the Fortune 500 have been hurt the last five years by seeing the market go from 12,000 to 8,000 and now only to 10,600. When the market is down, that’s real food off seniors’ tables. Social Security has helped reduce poverty among the elderly by a third -- do we really want to go back to that so that Wall Street can make hundreds of billions of dollars in fees and bring trillions of dollars of seniors’ money into company coffers?” Weiner asks.

“Moreover, this is not a long-term problem.  The President is age-baiting when he says in his radio address that he will not touch seniors’ benefits but wants to protect ‘our children and grandchildren’ from the need to ‘dramatically reduce benefits’ or a ‘ruinous tax increase.’  The reality, which he fails to mention, is that the baby boom is a short transitional factor.  The ‘boomers’ aren’t booming with babies themselves.  The high birthrate of 2.9-per-family that they represent (births from 1940-69) is followed by THEIR children having 2.1 babies per family (1970-2000), the lowest ever, according to the National Center for Health Statistics.  After the Baby Boomers, the system goes right back into a huge surplus for having to pay out fewer benefits.  The stressing of the system for the Boomers’ generation can be solved with one-fourth of the Bush tax cuts which primarily benefited the wealthy,” Weiner asserts.  “Moreover, if the economy improves, even this slight infusion may be unnecessary.”

Finally, Weiner points out, “There is enormous hypocrisy in President Bush’s mentioning Franklin Roosevelt’s advocacy and creation of Social Security in the same breath as his own plan to supposedly strengthen it, when what is clear is that President Bush and the Republicans are doing everything possible to destroy this legacy of the New Deal. If anything, Bush is ‘the anti-Roosevelt’.  There is no doubt that Roosevelt would abhor the Bush proposals.”

“It’s the Federal Government that can’t get to next year without a deficit, thanks to President Bush’s tax cuts and his Iraq war expenses. Social Security is doing just fine for the next nearly fifty years and counting.  President Bush’s plan would make retirees, young people, the economy, and Social Security’s financing problems worse off under a system of private accounts.  No thanks, Mr. President!” Weiner concluded.

After leaving the White House in 2001, Weiner now is President of a Washington-based public affairs and issue strategies consulting think tank, Robert Weiner Associates:  www.weinerpublic.com
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